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ANDOVER CLARIFIES ISSUES WITH  

GENCO RESOURCES LTD. 

 

 

January 14, 2009, VANCOUVER, B.C. - ANDOVER VENTURES INC. (“Andover” or the 

“Company”) (AOX: TSXV; R2X-FRANKFURT) wishes to provide its shareholders with an 

update on the current legal disputes between the Company and Genco Resources Ltd. (“Genco”). 

Although the Company does not ordinarily report on the private affairs of executive team 

members, the Company wishes to clarify the disclosure provided in Genco's news release of 

January 12, 2009.  The Company confirms that its Chairman, Mr. Gordon Blankstein, 

commenced an action against Genco in the Supreme Court of British Columbia for monies owing 

under a contractual arrangement between Mr. Blankstein and Genco.   Upon Mr. Blankstein’s  

application to a BC Supreme Court Registrar, a garnishing order was issued and funds were paid 

into court to be held in court until such time as the matter is adjudicated.  

Genco also announced, in a news release dated January 6, 2009, that it commenced an action in 

the U.S. District Court of Arizona against Mr. Blankstein, the Company, Chief Consolidated 

Mining Company and other individuals in connection with various allegations. Andover wishes to 

advise its shareholders that Genco voluntarily withdrew such action on January 9, 2009.  

As disclosed in its news release of December 17, 2008, the Company has filed a statement of 

defence and counterclaim in the Supreme Court of British Columbia in response to an action 

commenced by Genco as disclosed in Genco’s news release of December 4, 2008.  Andover is 

currently awaiting the provision of documents from Genco by which Andover may proceed with 

its lawsuit.  

Andover has been attempting to resolve its disputes with Genco through negotiations with 

Genco's Vancouver-based Co-Chairman but, to date, all settlement attempts have been 

unsuccessful.  

 

 

The TSX Venture Exchange has not reviewed nor does it accept responsibility for the adequacy 

or accuracy of this press release. 
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For further information please contact:  Andover Ventures Inc. Richard Martens Investor 

Relations (604) 682-2168 or Int’l Toll Free: 1-800-266-4484 FAX: (604) 682-2169 Email: 

rick@andoverventures.com 

Website: www.andoverventures.com 

 
Note Regarding Forward-Looking Statements 

 

This news release contains certain forward-looking statements that involve risks and uncertainties such as 

statements of the Company’s plans, objectives, strategies, expectations, and intentions. The words “may”, 

“would”, “could”, “will”, “intend”, “plan”, “believe”, “estimate”, “expect” and similar expressions, as 

they relate to the Company, or its management, are intended to identify such forward-looking statements. 

Examples of such forward looking statements within this document include statements relating to: our 

intent and ability to pursue our defence and counterclaim with respect to the action commenced by Genco; 

the outcome of our settlement discussions with Genco; and our anticipated business operations. These 

forward-looking statements are based on certain assumptions, including: general business and economic 

conditions; the terms and conditions governing our exploration and development programs; the ability of 

third-party services providers to deliver products or services in a timely manner; and that we will be 

successful in our defence and counterclaim with respect to the action commenced by Genco, among others. 

Many factors could cause the Company’s actual results, performance or achievements to be materially 

different from any future results, performance or achievements that may be expressed or implied by such 

forward-looking statements, including those factors discussed below and in filings made with the Canadian 

securities regulatory authorities. Should one or more of these risk factors or uncertainties materialize, or 

should assumptions underlying the forward-looking statements prove incorrect, actual results may vary 

materially from those described herein as intended, planned, anticipated, believed, estimated or expected.  

Risks and uncertainties may include, but are not limited to, changes in general economic conditions, 

currency fluctuation, changes in legal, social or political conditions, fluctuations in metals prices, 

changing costs of services and materials, difficulty in obtaining required equipment supplies and services 

in a timely manner, changes in reserve and resource estimates, outcome of litigation, access to capital, and 

other risks and uncertainties unique to the Company or common to public companies, mineral companies 

and companies doing business in multiple political jurisdictions. Readers are cautioned not to place undue 

reliance on forward-looking statements. All forward-looking statements made herein are based on our 

current expectations as of the date hereof and the Company disclaims any obligation to update these 

forward-looking statements, except as required by applicable securities law.  

 

 

 

 

 

 


